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NATIONALISTS HAH FIHAJJC IAL REFORMS 

SILVER YUAN TO BE ISSUED -- Kung-shang Jih-peo, 29 May 49 

# Wlthln a fov ** ja th0 ^tionalist Goreramsnt, with the final approval 
of Chiang Kai-shek, will iesue a new currency called "silver yuan," in Doth 
coins and notes, to replace the now worthleee gold yuan. This new money 
will he hacked hy the gold bullion of the Nationalist Government stored at 
"M* and Taiwan, and silver and foreign currencies also owned hy the govern- 
ment. The gold bullion at Amoy is said to be over 500,000 liang /one Hang 
equals approximately 1.3 ounces/, while the amount stored at TaiSSn is even 
J* 1 * 1 ® entire assets of the Nationalist Government, however, are barely 
enough for a year # s military and administrative activities. 

FINANCIAL ADJUSBENI COWOTOBK ESTABLISHED — Knng-ehang Jlh-pao, 29 May L9 

The Finanoe Ministry recently appropriated 15 million gold yuan to aid 
KVangtung Prcrrlnoe in seating lta administrative expenses. Since the gold 
yuan vere almost worthless, howerer, the prowlnoe rejeoted the* and requested 
the sua In Custcsu yuan. This question has stlU not been settled. 

V 

Tbe Kwangtung Provincial Gcvenaent, Xhang-ohaa (Canton) Municipal 
Government, and Ha i -nan Special District Govermsat have decided to establish 
a "Kwangtung, Biang-oN>u, Hal -nan financial Adjustment Ccmttee." its pur- 
pose will be to coordinate the iinancial administration of the three govern- 
ments with money raised by the c caul t tee instead of money Jthe Central Govern - 
»nt appropriates. The ccsmrittee will be formally established on 30 May 

Ccnmittee members are: 

From Kwangtung Province — La K'uang«v*n (Ueda: 12870, 953, 4321), 
chief secretary of Pacification Headquarters; Ou Jbag-p*u (984, 9759,6169), 
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chief of the Provincial Finance Office; Lin I-chung (M303, 92^5, 51), 
chairman of the Provincial Council; and Eou Kou-hua (313, 1^39, 9921), 
president of the Industrial Corporation, 

From Kuang-chou — Ch'en Ping-feng (128*&, 8l05, 22h&5), chief of 
the Municipal Finance Bureau; In Yu-k&ng (12870), 2909, 803). chairman of 
the Municipal Council, and Ch’en Po-chuang (l286h, 228, 9869). 

From ail-nan ~ Ch’iu Kuo-vei (26, 1639, 8879), member of the Hal -nan 
Reconstruction Ccsaaittes; and Liang T8U->k»o (1*967, 8117, 11022 ) , 

HATIMIJST CUERMSy REFORM DISCUSSED — Khng-sbang JIh-peo, 5 ^ ^9 

Currency reform was the major topic of discussion when important mem- 
bers of the government's financial organs met 1 June 19^-9 at the Bank of 
China In Hong Kong. Idu Eccng-yun (Ueda: 8^0, ^231, 9763 ) 9 Finance Minis- 
ter, presided. Others present were Hsu K’an, farmer Minister of Finance ; 

Sung Hha -chang (23X2, 6^99, 8366), chairman of the hoard of the Bank of 
China; Hsi Te-»ou (2039, 3172, 3552), general amnrger of the Bank of China; 
Pien Bai-aei ( ICPi, 7709, 7813), assistant general manager of the Bank of 
China; and Ho Ya-min (13(&X, 3^ 5935). 

Liu stated that, according to a reliable source, there is no problem 
Involved in using the gold and silver stored at Taiwan as a reserve for the 
new notes. Officials feel currency reform must be enacted regardless of any 
changes in the cabinet; 

It was also stated by a dependable authority that silver yuan coins 
will be issued far denominations of one yuan or more and silver yuan certifi- 
cates for den omina tions of less than one yuan. How to prevent the Ccmmuniats 
from absorbing the silver yuan remains a problem. 
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chief of the Provincial Finance Office; Lin T-chung (4003, 9245, 51), 
chairman of the ft'ovinci&l Council; and Hou Kbu-hua (313, 1639, 9921), 
president of the Industrial Corporation. 

From Khang-chou — Ch'en Plug -f eng (12864, 8185 , 12485), chief of 
the Municipal Finance Bureau; In Yu-kang (12870). 2909, $03). chairman of 
the Municipal Council, and ChVen Po-ohuong (12864, 228, 9869 ). 

Fro® Bai-nan — Ch'iu Kuo-woi (26, 1639, 8079), meaaher of the Eai-nan 
Beconsiruetion Ccssaittee; and Liang Tau-kao ( 4967 , $117 , 11022). 

NATI0KAL3ST OTEKEKCY I&TCHH DISCUSSED — Eung-ehang Jih-pao, 5 Jw **9 

Currency reform was the major topic of discussion when importaat atem- 
bars Of the goverm^nt’e financial organs met 1 June 1949 at the Bank of 
China in Hong Bang. Ida Eung-yun (XJedat 84o, 4231, 97^3 ), Finance Minis- 
ter, presided. Othors present were Esu K*an, former Minister of Finance; 

Sung Han -chasg (2312, 64$>9, $ 366 ), chairman of the hoard of the Bank of 
China ; Hsi Te -aou ( 2839 , 3172, 3552)* general monger of the Bank of China; 
Pien Bai-mal (1021, 7709, 7813 ), assistant general manager of the Bank of 
China; and Ho Ya-ain (13041, 34 , 5935)* 

Liu stated that, according to a reliable source, there ie no problem 
involved in using the gold and silver stored at Baiwan as a reserve for the 
new notes. Officials feel currency reform must be enacted regardless of any 
ohanges in the cabinet . 

It wee also stated by a dependable authority that silver yuan coins 
will be issued for denominations of one yuar or more and silver yuan certifi- 
cates for denominations of less than one yuau. How to prevent the Communists 
frca absorbing the silver yuan remains a problem. 
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